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I The Austro - Arab Chamber holds its 30th Meeting via Visual Communication Technology

The Chairman of the Qatar Chamber of Commerce and Industry, Sheikh
Khalifa bin Jassim Al Thani, affirmed the keenness of Qatar and Austria
to increase the volume of trade exchange, which reached 210 million
dollars last 2019, and it reached about $ 138 million by the end of the
third quarter of this year.

He pointed out that the Qatari private sector is keen to strengthen
cooperation with its Austrian counterpart, pointing out that there are
33 Austrian companies operating in the Qatari market in partnerships
with Qatari companies, in addition to three Austrian companies with
100 percent capital.

Khalifa Al Thani’s words came during his participation in the meeting
of the twenty-ninth session of the General Assembly and the thirtieth
meeting of the Board of Directors of the Arab-Austrian Chamber of
Commerce, which was held via visual communication technology, and
discussed the report on economic and commercial cooperation between

Austria and the Arab countries.

Khalifa bin Jassim stressed the importance of strengthening trade and
economic cooperation relations between Arab countries and Austria,
pointing to the role that the Arab-Austrian Chamber of Commerce plays
in this direction, as it is considered a bridge between Austria and the
Arab countries in various fields, and since its establishment in 1989,
it has been working to support, promote and encourage economic and
commercial activities between the Arab and Austrian sides, in addition
to achieving scientific and cultural communication and technology
transfer. He deeply praised the cooperative relations between Qatar
and Austria, stressing the two countries 'keenness to enhance trade
and investment cooperation, and to strengthen relations between
businessmen for the benefit of the economies of the two countries.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Morocco's Central Bank expects an Economic Contraction of 6.6 percent

The Central Bank of Morocco expected an economic
contraction of 6.6% this year, in light of the decrease in the
agricultural value added by 5.3% and the non-agricultural by
6.6%, it is expected that this growth will increase by 4.7% in
2021 and 3.5% in 2022, indicating that this scenario remains
surrounded by many uncertainties, whereas, the recovery of
the economy “remains slow and partial after the quarantine,
in particular with the local and sectoral restrictions imposed
in order to limit the spread of infection, as well as the doubts
surrounding the development of the epidemic at the national
and international levels.

The Moroccan central bank maintained the main interest rate,
maintaining it at the current level at 1.5%, after reducing it

with the onset of the current health crisis in order to support
economic activity. Noting that, based on a set of assessments, the
direction of monetary policy remains largely accommodative,
which guarantees adequate financing for the economy.

Under the impact of the crisis, the central bank had lowered the
main interest rate from 2.5% to 2%, then from 2% to 1.5%, and
freed banks from compulsory reserves, in order to facilitate the
access of companies and individuals to bank loans. Indicating
that the monetary conditions are witnessing a decline in interest
rates on loans, following the reduction of the main interest rate
in the months of March and June, as the interest rate on loans
recorded a quarterly decline of 28 basis points to 4.30 percent.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The IMF calls on Jordan to Intensify Economic Reforms

Jordan pledged to undertake structural reforms that would aid
in economic recovery and stimulate growth, after the end of the
review program conducted by the International Monetary Fund
with the Kingdom, where the IMF asked Jordan to intensify
the economic reforms necessary to face the financial, monetary
and operational consequences of the outbreak of the Corona
pandemic in the country.

The Executive Board of the Fund concluded the first review
of the agreement with Jordan, in light of the "extended fund
facility" to face the consequences of Corona, with a value of
$ 1.3 billion approved in March 2020. The recent fund review
ended by restoring short and medium term estimates for growth
to 2.5%, with total revenues 7.8 billion dinars ($ 10.9 billion) as
an annual average.
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In this context, the Jordanian Minister of Finance, Muhammad
Al-Asses, affirmed that "the approval of the Council on the
review confirms Jordan's commitment to undertake structural
reforms, which represents a positive indicator that will positively
affect the confidence of donors, investors and markets." He
expressed "anxiety" about the increase in unemployment due
to the Corona pandemic, which is the government's biggest
"concern", especially among the youth. Stressing that "the
government's priority is economic recovery and a return to job-
creating growth."

At the end of last November, the Jordanian Department of
Statistics revealed that the unemployment rate had risen to 23.9%
in the last third quarter from 19.1% on an annual basis.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Aigll 6 5.3 Labnoidl Lilg&il Jaui auall Cilaboisl W

Dol dze o dla ui ekl
Gola®) Gl G s
Ggina G agaa Ols A Byligy e Adial)
Sy o Lagie 2022 ale g 4] Ji L
e pe Jaus¥) 3al sy sl m3ldl)
Ol Al 8 6.8 say 2020 Jal) ol
2021 & asd) 52.9; sen

Oe A0l Aasall liml e adl gl g
g callad) e AT ehals Lg sl 8 dailal)
Oo aall b g puill elgin) Cilelal iy Bale) S5 Lasdy ¢ allall alamy)
GV a2 cand) Jacss¥) Gyall 8 (solaBY) alal 8 calay)
Lol alall e GIEN ayl) b g (s3I (g5l

Jsd cpaind € an ) clblay) e phadl go aild o poall T

B Gulf Economies are recording an Economic Contraction of 5.3 percent

A report issued by "Oxford Economics" showed that the
economic recovery in the region is proceeding at a slow pace,
and will not return to its pre-crisis level until 2022, it is expected
that the GDP of the Middle East will contract by the end of
the current year 2020 by about 6.8 percent, and to grow by 2.9
percent in 2021.

The report showed that with the spread of the second wave of
the pandemic in Europe and other parts of the world, the global
recovery has stalled, and while measures to contain the virus are
re-imposed in many economies, the economic recovery in the
Middle East lost its momentum, despite the strong recovery it
witnessed in the third quarter of this year.

According to the report, with the injuries largely controlled,

the Gulf states continued to ease their closures, he revealed that
despite the apparent positivity of these measures, the pace of
return to normal life has slowed down, especially in the category
of important workplaces, and the tourism movement has also
declined. According to the report, the oil sector continues to
represent a burden on overall growth, with countries reducing
production in line with the “OPEC +” agreement, and with both
the oil and non-oil sectors facing major obstacles.

The report suggested that the Gulf countries would record a
significant contraction of gross domestic product by about 5.3
percent this year, before witnessing a recovery of 2.4 percent
during 2021.

Source (Al-Rai Kuwaiti newspaper, Edited)



